
Revenue increased 29.12% to R1.6 billion 
(2016: R1.2 billion)

Gross profit margin constant at 21.49% 
(2016: 20.89%)

NAV per share up 23.78% to 798.35 cents 
(2016: 645.00 cents)

NTAV per share up 29.60% to 673.73 cents 
(2016: 519.87 cents)

Net debt to equity 41.82% (2016: 59.30%)

Cash on hand increased by 200.69% to 
R240.8 million (2016: R80.1 million)

HEPS declined 4.23% to 133.08 cps  
(2016: 138.96 cps)

The Group is proud to announce that it was 
fatality free, despite growth in both 
employees and sub-contractors

This short-form announcement is the responsibility of the Directors of the Company. It is a summary of the full announcement released on SENS 

and published on the Company’s website (www.calgrom3.com) on 15 May 2017, and does not contain the complete or full announcement details. 

Copies of the full announcement may also be requested at the Company or Sponsor’s registered office’s during office hours at no charge. Any 

investment decisions by investors and/or shareholders should be based on consideration of the full announcement.
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Investment Trusts (“REIT”) in South Africa in the coming five to six years 

with a planned asset base of R10 billion to R15 billion. This will yield 

annuity income to the Group in future which will stabilise “lumpy” cash 

flows generally associated with property development.

Earnings per share (“EPS”) declined 12.90% to 133.06 cps (2016: 

152.77 cps). The differences in headline earnings per share (“HEPS”) 

and EPS in the prior year is due to a fair value adjustment that 

originated from the buyout of the minority shareholders (30%) in the 

Fleurhof project, as was announced on SENS on 26 February 2016.

Memorial Parks continued to grow, generating a profit for the 2017 

financial year. The acquisition of Fourways Memorial Park enhanced our 

operating knowledge of the sector, assisting with unlocking and fast-

tracking growth in this segment. 

The Company has not declared a final dividend, opting to retain the 

available cash to fund growth within the Group.

By order of the Board

WJ Lategan WA Joubert

CEO  FD

15 May 2017

Calgro M3 Holdings Limited (“Calgro M3” or “the Company”) is a property 

developer, focused on the lower end of the residential market involved in 

large scale integrated residential developments, real estate investments 

(rental units) and the development and establishment of private memorial 

parks. 

The Group has strategically repositioned itself in anticipation of tough 

economic conditions by diversifying into other sectors within the Integrated 

Residential Development business, as well as Memorial Parks and the 

Real Estate Investment Trust (“REIT”). This was done to ensure that risk is 

optimally mitigated and managed in these uncertain times, setting a solid 

foundation for future growth. While navigating the current business 

landscape, as well as diversifying risk across sectors and businesses, the 

Group has remained focused on maintaining the underlying theme of 

property development that is synonymous with Calgro M3.

The Integrated Residential Development business experienced a 

challenging year, which resulted in lower than expected growth. Private 

sector exposure was increased to enhance flexibility. This increase has 

resulted in a temporary delay in combined revenue and profit as the Group 

does not start construction on any open market units unless they are sold. 

In late 2016, it joined forces with SA Corporate Real Estate to build what 

we believe is set to become one of the biggest, residential Real Estate 
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